Historic,  archived  document 

Do  not  assume  content  reflects  current 
scientific  knowledge,  policies,  or  practices. 


FUTURES 


Vol.  1  November  1940  No.  9 

COMMODITY  EXCHANGE  ADMINISTRATION 

UNITED      STATES      UEPAflTM  E  NT    OF  AGRICULTURE 


( 


I 


( 


CONTENTS 


SPECIAL: 

Cotton  Futures:     Total  Commitments  of  Traders  by 
llarkets,  End  of  Month,  October  1937  -  September  1940. 

Table 


VOLUME  OF  TRADING: 

Contract  markets  ........    1 

New  York  Cotton  Exchange   2-3 

New  Orleans  Cotton  Exchange    6-7 


OPEN  CONTRACTS: 

Contract  markets    ...  1 

Hew  York  Cotton  Exchan0e   4 

New  Orleans  Cotton  Exchange    8 


PRICES: 

New  York  Cotton  Exchange  .   5 

New  Orleans  Cotton  Exchange     .   9 


( 


c 


c 


COTTON  FUTURES^  TOTAL  COMMITMENTS  OF 
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Table  1. 


Cotton:    Volume  of  trading  and  average  daily  open  contracts, 
by  contract  markets,  all  futures  combined, 
by  months,  1940-41 


Month , 

Vol  nTnP  r*"P 

e  daily  open  contracts 

New  York 

:  New 
:  Orleans 

:  Chicago: 

Total 

New  York: 

New 
Orleans 

:  Chicago: 

Total 

100 
bales 

100 
bales 

100 
bales 

100 
bales 

100 
bales 

100 
bales 

100 
bales 

100 
bales 

1940 
Aug. 

11,505 

1,841.0 

1.0  . 

13,347.0 

10,293 

1,615 

5 

11,913 

Sept . 

18,951 

2,921.0 

7.0 

21,879.0 

11,281 

1,816 

4 

13,101 

Oct. 

19,551 

3,114.0 

0.0 

22,665.0 

12,123 

2,153 

5 

14,281 

Nov. 

28,292 

4,943.5 

6.5 

33,242.0 

15,749 

2,497 

5 

16,251 

Table  2»  -  Cotton:    Volume  of  trading  and  average  daily  open  contracts, 
all  futures  combined,  on  the  New  York  Cotton  Exchange, 
by  months,  1938-39  to  1940-41 


:          Cumulative  volume  of  trading 

Average  daily  open 

contracts 

Month 

:1928-29 

:  t 

^1937-38 
: Average 

1938-39 

1939-40 

:   1940-41  ■ 

1938-39 

100 

100 

100 

100 

100 

100 

100 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

51,690 

23,318 

25,928 

11,505 

21,145 

*  15,482 

10,293 

V?  n  1*1  "T-  AVW  A  f* 

111,118 

64,312 

76,464 

30,456 

;  22,788 

17, 176 

11,281 

n^T  r~\  \\  d  >• 

164,744 

96,261 

108,305 

50,007 

!  24,717 

18, 532 

12, 123 

hi  r\  TT  a-m  K  a  V> 

jn  o  veiiiDer 

215,397 

124,905 

146,253 

78,299 

1 1 

i  26,426 

20, 784 

13,749 

uecemuer 

250,538 

147,981 

191,461 

»  • 

.:  25,548 
it  24,592 

22,096 

oanuary 

283,355 

168,608 

223,791 

21,754 

February 

323,400 

187,908 

241,867 

i 

1 1 

22,926 

19,574 

March 

365,289 

212,952 

260,706 

•  1 

•  ■ 
• 

19,249 

17,399 

April 

410,038 

236,902 

284,137 

16,435 

15,185 

May 

447,305 

265,778 

319,048 

13,644 

12,243 

June 

493,279 

294,301 

342,870 

13,523 

10,602 

July 

534,470 

319,885 

354,150 

s  14,008 

*  9,558 

*  Revised 


Table  3.  -  Cotton:     Volume  of  trading,  New  York  Cotton  Exchange, 

November  1940 


Date  ' 

Future 

All 

1940  : 

1941  : 

1941 

:     1941  : 

1941  : 

1941 

Other 

Dec  •  : 

Jan  •  i 

Liar  c  h 

;     May  : 

Oct .  ! 

Puturp ^ 

T  O  A  A 
lb4U 

t  aa 
IUU 

IUU 

1  AA 

IUU 

T  AA 
IUU 

1  AA 

IUU 

1  AA 
IUU 

T  AA 

IUU 

1  AA 
IUU 

November 

bales 

Dales 

bales 

bales 

Dales 

bales 

Dale  s 

bales 

i 

X 

Oft  7 

OO  O, 

7D9 

A 
VJ 

PQ7 
C  j  o 

l  ^ 
xo  o 

o  c 

71 
OX 

A 

\j 

C 

/  79 

1  7  9 

A 

u 

Lit 

CC  T 
DO  Xj 

/  Q  T 

4y  l 

in  t 

iy  l 

A 
U 

S  und  ay 

4 

O  ^7  A 

on  r 
C  I  o 

u 

cy  l 

loo 

O  A  /l 

cU4 

7  *Z 
OO 

U 

Holiday 

0 

1     7  Q  Q 

x  j  otsy 

COX 

X 

9  09 
COC 

7  71 

7  79 
OOC 

09 
OC 

A 

V 

7 

1|  i7  rU 

64^ 

X  X 

3RR. 

uOC 

4-64.  H 
*±u *±  n 

1  ^8 

X  OO 

A 

Q 
O 

c ,  014  n 

7RC  IT 

/do  n 

X 

o^d  n. 

9ftl 
cOX 

41c 

9  9  Q 

cc  y 

A 

Q 

1  7AQ 
1  ,  OUO 

A 
U 

A  A  7 
4Uo 

T  79 

loc 

9  9ft 
CCD 

1  7Q 

ioy 

A 
U 

Sunday 

X1U  X  J.  u.ciy 

1  9 

1 ,  oo4 

9  AQ 

c<ty 

x  I  n. 

C7A 

lift 
XIO 

9  Qft 

c  yo 

lift 
HO 

A 

-  .  V 

XO 

1     1  £.7 
X  ,  XD  I 

919 

A 

1  ft  7 
XD  O 

1  ftQ 

xoy 

lift 

X  XO 

A 

14 

1  211 

J-  ,  (J  X  X 

288 

*j 

479 

142 

226 

73 

o 

1  c 

XO 

4R7 

7 
O 

R90 

ill  7 
11 0 

77ft 
O  '  O 

1  ftQ 

A 

u 

1  ft 

XD 

i  A7A 
x ,  uou 

917 

cxo 

9 
C 

7  Q  7 
OHO 

DC 
OO 

1  ftc, 
XDO 

1  79 
X  /  c 

A 
U 

u una ay 

i  o 

xo 

q  7a 
y  oU 

o  aa 

CU4 

A 
U 

77Q 

o  i  y 

x  x  y 

1  ft! 
XOl 

77 

A 
U 

iy 

1  ftO-9 

oyo 

o 

con 
DCS 

9  9  9 

7  AA 
OUU 

1  90 
XcO 

A 
U 

cO 

2 , 21o 

oly 

0 

bio 

41y  H 

31  / 

345  n 

U 

Holiday 

22 

1,247 

305 

0 

364 

198 

236 

144 

0 

23 

740 

223 

0 

257 

77 

97 

106 

0 

Sunday 

25 

1,231 

415 

1 

360 

209 

165 

81 

0 

26 

1,020 

252 

4 

309 

196 

153 

106 

0 

27 

898 

165 

q 

282 

178 

181 

92 

0 

28 

807 

113 

224 

270 

72 

126 

0 

29 

816 

175 

0 

237 

127 

222 

55 

0 

30 

423  L 

78  L 

0  L 

119  L 

104 

84 

38 

0 

Total: 


Nov. 1940 

28,292 

7,180 

53 

8,995 

4,470 

4,979 

2,615 

0 

♦Nov. 1939 

37,953 

8,559 

377 

11,531 

7,679 

7,533 

2,274 

0 

Nov. 1938 

28,644 

7,182 

931 

7,256 

5,210 

4,569 

3,485 

11 

Abbreviations : 
H  -  High 
L  -  Low 


*  Figures  represent  totals  of  Old  and  New  Contracts  until  Old  Contract  was 
liquidated  on  July  17,  1940, 


Table  4.  -  Cotton: 


Open  contracts  reported  by  clearing  members, 
New  York  Cotton  Exchange, 
November  1940 


Future 


Date 

!  i  / 

:  2/A11 

tj/1940  : 

1941  : 

1941  : 

1941  : 

1941  : 

1941  s 

Other 

:  Futures 

Dec.  : 

Jan.  : 

March  : 

Hay  : 

July  : 

Oct .  : 

Futures 

1940 

100 

100 

100 

100 

100 

100 

100 

100 

November 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

1 

12,788  L 

4,585  H 

117 

2,879  L 

2,729  L 

2,218 

260  L 

0 

2  * 

12,815 

4,558 

117 

2,900 

2,752 

2,217  L 

271 

0 

Sunday 

4 

12,956 

4,521 

117 

2,930 

2,781 

2,316 

291 

0 

Holiday 

6 

13,130 

4,366 

117 

2,992 

2,945 

2,366 

344 

0 

7 

13,415 

4,235 

117 

3,059 

3,043 

2,545 

416 

0 

8 

13,524 

3,935 

117 

3,100 

3,116 

2,702 

554 

0 

9 

13,592 

3,758 

117  H 

3,152 

3,130 

2,815 

620 

0 

Sunday 

Holiday 

12  ' 

13,682 

3,665 

111 

3,226 

3,141 

2,881 

658 

0 

13 

13,851 

3,595 

111 

3,341 

3,175 

2,916 

713 

0 

14 

13,898 

3,486 

109 

3,421 

3,172 

2,950 

760 

0 

15 

14,171 

3,220 

109 

3,597 

3,329 

3,085 

831 

0 

16 

14,245 

3,105 

109 

3,701 

3, 336 

3,090 

904 

0 

Sunday 

18 

14,267  H 

3,029 

109 

3,749 

3,354 

3,104 

922 

0 

19 

14,205 

2,820 

108 

3,907 

3,330 

3,099 

941 

0 

20 

14,052 

2,508 

108 

3,953 

3,293 

3,120 

1,070 

0 

Holiday 

22 

14,046 

2,379 

108 

3,942 

3,316 

3,180 

1,121 

0 

23 

14,065 

2,255 

108 

3,980 

3,351 

3,198 

1,173 

0 

Sunday 

25 

14,008 

1,996 

108 

4,038 

3,437 

3,216 

1,213 

0 

26 

13,937 

1,799 

107 

4,079 

3,507 

3,218 

1,227 

0 

27 

13,950 

1,657 

107 

4,130 

3,574 

3,248 

1,234 

0 

28 

13,888 

1,568 

107 

4,089 

3,605 

3.258 

1,261 

0 

29 

13,878 

1,435 

107 

4,135  H 

3,637 

3,285  H 

1,279 

0 

30 

13,857 

1,372  L 

107  L 

4,130 

3,673  H 

3,276 

1,299  H 

0 

Average : 


Nov. 1940 

13,749 

3,037 

111 

3,584 

3,249 

2,926 

842 

0 

♦Nov. 1939 

20,768 

3,542 

641 

4,886 

5,113 

5,831 

752 

2 

Nov. 1938 

26,416 

2,823 

867 

6,861 

6,048 

7,093 

2,691 

33 

\J  Open  contracts  against  which  notices  of  delivery  have  been  issued  are  not 
included . 

combined 

*    Figures  represent  average  of  Old  and  New  Contracts/until  Old  Contract  was 
liquidated  on  July  17,  1940. 


Table  5.  -  Cotton:    High,  low  and  closing  prices  per  pound,  by  futures, 

New  York  Cotton  Exchange, 
November  1940 


Date 

1  940 

f*l  1+"  • 

1941 

January  future 

:  nign 

Low 

 —  .  " 

Closing 

nign 

T  rsvi 

1940 

November 

:  cents 

cents 

cents 

cents 

cents 

cents 

1 

:  9.63 

9.55  L 

9.55-56 

—  — 

9.47  N 

2 

:  9.62 

9.57 

9.60-61 

— — 

9.50  N 

Sunday 

4 

9.67 

9.58 

9.65 

!           —  — 

9  .55  N 

Holiday 

6 

9.75 

9.67 

9  .68 

9.58 

9.58  L 

9 . 58 

7 

!       9 .86 

9 . 66 

y  .82 

y » 72 

9 . 70 

y .  /  2 

8 

9.91 

9.79 

9.85-86 

9.78 

n  70 

y .  /  o 

n     7  C  "KT 

y .  /  o  n 

9 

:  9.95 

9.88 

9.90 

•  — 

q   ri  vr 

Sunday 

Holiday 

12 

9.92 

9.83 

9  .85 

:       9 .82 

Q  ftp 

f  .  1  O  i\ 

13 

9.86 

9.81 

9.86 

Q    7  7  IT 
y  •  /  I  N 

14 

,      y  •  yt> 

Q     0 7 

Q    Q  K  . 

y .  yo 

y  •  o  / 

3,11 

y •oo  n 

15 

10.08 

9.98 

10.08 

10.00 

y  •  y  f 

1U .  vJU 

16 

10*13 

9 .98 

10.03-04 

9.91 

y  «yi 

y .  yo  a 

Sunday 

18  ! 

10.13 

10.02 

10. 13 

10.05  N 

19 

10.23  H 

10.10 

10 . 20-21 

y  r\       T    A  TT 

10.14  H 

1  O  Oft 

"lO    1  A 
i.U  .  Xri 

20 

10.22 

10.01 

10.05-07 

9.98  N 

TT     T   •  J  _  _  _ 

Holiday  ! 

22  * 

:  10.19 

10.05 

10.15 

: 

10.09  N 

23 

10.21 

10.11 

10.17-18 

10.09  N 

Sunday  ; 

25  : 

10.20 

10.12 

10.12 

10.07 

10.07 

10.04  N 

26  ! 

10.16 

10.12 

10.14 

10.07 

10.06 

10.07 

27 

10.17 

10.10 

10.10  ! 

10.04  N 

28 

10.09 

10.05 

10.06 

9.96 

9.96 

9.98  N 

29  ; 

10.10 

10.04 

10.06  s 

9.98  N 

30 

10.08 

10.02 

10.04  i 

9.96  N 

Average : 

Nov,  1940 

10.00 

9.91 

9.96  : 

9.90 

9.88 

9.88 

Abbreviations : 

H  -  High 

L  -  Low 

N  -  Nominal 


Table  5.  -  Cotton:    High,  low  and  closing  prices  per  pound,  by  futures, 

New  York  Cotton  Exchange, 
November  1940- -Continued 


:  1941 

March  future  i 

1941  May  future 

Date 

:  High 
a 

Low 

Closing 

High 

Low 

Closing 

1940 

November 

c  ent  s 

cents 

cents  ! 

cents 

cents 

c  ent  s 

1 

9.60 

9.54  L 

9.55  i 

9.51 

9.45  L 

•  9.45 

2 

;  9.60 

9.56 

9.58  : 

9.51 

9.45  L 

9.49-50 

Sunday 

4  ) 

9.67 

9.56 

9.63  < 

9.57 

9.46 

9.55 

Holiday 

6     e.  ! 

:  9.75 

9.66 

9.67 

9.67 

9.58 

9.60 

7  j 

9.85 

9.65 

9.82-83  i 

9.79 

9.58 

9.76 

8            ;  ! 

9.87 

9.78 

9.04-85 

9*83 

9.74 

9.81 

9 

9.95 

9.85 

.    9.91  s 

9.91 

9.82- 

9.86-87 

Sunday  j 

Holiday 

12 

9.92 

9.86 

9.86 

9.89 

9.81 

9,82 

13  ! 

9.88 

9.82 

9.87-88 

9.82 

9.79 

9.81 

14  ! 

9.96 

9.88 

9.96 

',      9. 9L 

9.82 

9.90 

15  ! 

:  10.10 

10.00 

10.09-10 

10,04 

9.95 

10.03-04 

16  ! 

.  10.14 

10.00 

10.04 

10.08- 

9.95 

9.99 

Sunday  , 

18  ! 

10.14 

10,03 

10.14 

10.09 

9.98 

10.09 

19  j 

10.24  H 

10.11 

10.20-21 

10.17 

H  10.04 

10.14 

20  i 

10.23 

10.01 

10.05-07 

.  10.15 

9.93 

9.99 

Holiday  ; 

22  ! 

10.20 

10.06 

10.17-18 

10.13 

9.99 

10.10 

23  ! 

10.19 

10.12 

10.17-18 

10.15 

10.07 

10.14 

Sunday 

25  ! 

10.22 

10.13 

10,13  ! 

10.16 

10.06 

10.06 

26  : 

10.18 

10.13 

10.16  j 

10.09 

10.05 

10.06 

27  : 

10.20 

10.13 

10.14 

10.10 

10.02 • 

10.02-03 

28  s 

10.15 

10.08 

10.09 

.  10.02 

9.97 

9.99 

29           t  10.13 

10.08 

10.09 

10.02 

9.97 

9.99 

30           :  10.11 

• 

10.06 

10.07-08 

10.01 

9.94 

9.97-98 

X 

Average:  s 

Nov.  1940  : 

10.01 

9.92 

9.97  : 

9.94 

9.84 

9.90 

Table  5.  -  Cotton: 


High,  low  and  closing  prices  per  pound,  by  futures, 
New  York  Cotton  Exchange, 
November  1940 — Continued 


\            '  1941 

July  future 

:  1941 

October 

future 

Date 

»       Hi  gh/ 

Low 

Z 1 os  ir^ 

Hi  e  h 

— .  —  >  i     ■  - 
**  — 

C los ing 

1940 

\*  Oil  V  o 

O  O-ll  o 

^*  &  Y)  v.  q 

1 

:  9i32 

9.25  L 

9 .25 

:     .  8  .82 

.    3 .77 

L  8,77 

9 

Cj 

9 .  SO 

9  ?7 

9 .  SO 

8  RO 

R  7R 

R  RO 

S 11  Ti  f\  P  V 

4 

9 . 38 

9  .28 

8. 85 

R  .79 

8  84  N 

5 

9  48 

9.39 

9-41 

8  .96 

8  .90 

8 . 95 

7 

9.59 

9,38 

9.56 

:  9,16 

8.96 

9.16 

8 

9.64 

9.56 

9.63 

.  9,25 

9  ,16 

9.23-24 

9 

9.74 

9.65 

9 . 70 

:  9.33 

9.25 

9.31 

S  und  a  v 

Holiday 

12 

i  9.73 

9.66 

9.67 

:       9 . 34 

9.26 

9.27 

IS 

9  »68 

9.64 

9 .66 

:       9 . 28 

9  ,24 

9.28 

14  : 

9.77 

9.68 

9.77 

:  9.39 

9.28 

9.37-39 

15  i 

9»89 

9.81 

9.89 

:  9c57 

9  .42 

9.55-57 

16  ! 

9,92 

9.79 

9.84-85 

:  9,60 

9.42 

9.45 

Sunday  ■ 

18 

9.93 

9.83 

9 .93 

:       9 .56 

9  ,46 

9.56 

19 

10-03  H 

9.90  ; 

9.97-98 

9.66  H 

9  .53 

9.64 

20  : 

10,00 

9.78 

9.84 

;  9.65 

9.39 

9.45 

Holiday  i 

22  '  j 

10.00 

9.86 

9.97-98 

9,59 

9.46 

9.59 

23  j 

10.02 

9.94 

9.99  N 

i  9.60 

9.51 

9 .58-59 

Sundfiv  « 

25  j 

10,03  H" 

9.94 

9.94 

9.61 

9.50 

9.50 

26  i 

9  .94 

9.86 

9.89-90 

;  9.48 

9,40 

9.41 

27  : 

9,93 

9.83 

9.85 

9.43 

9,27 

9.27 

28  j 

9.86 

9.78 

9.81  N  ! 

9,37 

9.  19 

9.31 

29  : 

9.83 

9.73 

9.76 

9.37 

9.25 

9.26 

30 

9.80 

9.71 

9.76  N  i 

9.28 

9.21 

9.25 

Average :  : 

Nov.  1940  : 

9.77 

9.67 

9.73  : 

9.35 

9.23 

9.30 

Table  6.  -  Cotton:    Volume  of  trading  and  average  daily  open  contracts, 
all  futures  combined,  on  the  New  Orleans  Cotton  Exchange, 
by  months,  1938-39  to  1940-41 


:          Cumulative  vol 

ume  of  trading           : :  Average 

daily  open 

contracts 

Month 

:  1928-29 
:  1937-38 
:  Average 

:  1938-39 

:  1939-40 

:  1940-41  ::  1938-39 

.  1939-40  ■ 

•       X  w  WW       ~w  • 

1940-41 

100 

100 

100 

100       : :  100 

100 

100 

bales 

bales 

bales 

bales     : :  bales 

bales 

^  &  1  a  c 
UcL  XC  5 

17,790 

4,620.0 

4,151.5 

1,841.0  ::  3,834 

*  2  424 

1  615 

x  ^  w  x  w 

O  w  U  w  CiflU  w  1^ 

37,671 

13,288.5 

14,160.5 

4,762.0  ::  3,935 
:  t 

7,876,0  ::  4,160 

2  671 

1.816 

56,084 

19,723.0 

19,599.5 

0  ,  ooc 

mo  v  emu  er 

73,280 

25,549.5 

27,233.5 

12,819.5  ::  4,440 

O  ,  rfcOU 

9  AQ7 

uecemuer 

85,143 

30,071.5 

38,672.0 

::  4,380 

Of  -LOJL 

oanuary 

96,543 

34,181.5 

46,324.0 

::  4,258 

%  Ann 

February 

109,390 

37,375.5 

50,020.5 

::  3,878 

3,266 

March 

123,267 

41,332.0 

54,730.5 

::  2,858 

2,722 

April 

137,315 

44,782.5 

59,457.0 

::  2,470 

2,377 

May 

150,466 

49,456.0 

67,915.0 

::  2,196 

1,896 

June 

164,461 

53,825.5 

72,527.5 

::  2,113 
: : 

::  2,146 

1,690 

July 

179,265 

58,154.5 

74,957.0 

*  1,606 

*  Revised 


Table  7.  -  Cotton:    Volume  of  trading,  New  Orleans  Cotton  Exchange, 

November  1940 


Date 

Future 

All 

:  1940 

1941 

:  1941 

:  1941 

• 

1941 

1941 

Other 

Futures 

:     Dec . 

• 

Jan. 

:     Mar  ch 

■  i  May 

; 

July 

.. 

Oct. 

• . 

Futures 

1940 

100 

100 

100 

100 

100 

100 

100 

100 

November 

bales 

bal  e  s 

bales 

bales 

bales 

bales 

bales 

bales 

1 

1  AC  C 

105.5 

17 

0.0 

25 

31 

14 

18.5 

0.0 

2 

53 

L  20.5 

■  .0 

24 

3 

L 

3.5 

L 

■'    2  « 

L 

.0 

S  unday 

.  4 

175 

63 

.0 

63,5 

24 

■  19.5 

5 

.0 

Holiday 

84 

.  6 

340 

61.5 

.0 

69 

70 

55.6 

,0 

.  7 

oy'i  •  o 

H    183 ;5 

H 

.0 

91 

H  133.5 

H 

140 

H 

46.5 

.0 

8 

300 

71.5 

.0 

■  72 

51.5 

•  76.5 

28,5 

.0 

9 

226 

57 

.0 

40 

44 

58 

27  • 

.0 

Sunday 

Holiday 

12 

225 

-  41.5 

.0 

■  45 

41 

78.5 

19 

.0 

13 

125.5 

31 

.0 

28 

21.5 

26.5 

18.5 

.0 

14 

200.6 

23 

.0 

28.5 

36.5 

•  71.5 

-  41 

.0 

15 

330 

72 

.0 

68.5 

67 

73.5 

49 

.0 

16 

198 

31 

.0 

43 

36 

49 

39 

.0 

18 

lie 

22 

.0 

30 .5 

26 

52 

41 .5 

.0 

19 

278 

56 

.0 

47.5 

53 

'80.5 

41  • 

.0 

20 

410 

37 

1 

80.5 

101.5 

105.5 

84.5 

H 

.0 

Holiday 

22 

205 

29.5 

.0 

56.5 

42.5 

48 

28.5 

.0 

23 

102 

28 

.0 

22 

L  6 

22 

24  • 

.0 

Sunday 

25 

176.5 

.  44 

.0 

41.5 

37.5 

38.5 

15  • 

.0 

26 

188 

41.5 

.0 

58 

18.5 

26.5 

•43.5 

.0 

27 

188 

29 

1.5 

H  52.5 

35 

25.5 

44.5 

.0 

28 

157.5 

8.5 

L 

1 

31.5 

25 

51 

40.5 

.0 

29 

.99.5 

,12.5 

.0 

23.5 

23 

30 

10.5 

.0 

30 

-94  . 

20 

•  .0 

L  33.5 

27 

-  6.5 

7  '* 

.0 

Total: 

Nov, 1940 

4 

,943.5 

1,000.5 

3.5 

1,075.0 

954.0 

1 

,180.5 

730.0 

0.0 

'Nov  .19  39 

7 

.634.0 

1,505.0 

15.5 

1,848.0 

1,693.5 

2 

,022.5 

549.5 

0.0 

Nov. 1938 

5 

,826.5 

1,392.0 

71.0 

1,715.0 

757.5 

694.0 

1 

,144.5 

52.5 

*  Figures  represent  totals  of  Old  and  New  Contracts  until  Old  Contract  was 
liquidated  on  July  17,  1940. 


Table  8.  -  Cotton:     Open  contracts  reported  by  clearing  members, 

New  Orleans  Cotton  Exchange, 
November  1940 


Date 

:vA11 

:  Futures 

Future 

:~  /1950 
•.—'Doc, 

1941 
Jan. 

:  1941 
:  March 

:     1941  : 
:  liay 

1941  : 
July 

1941 
Oct. 

:  Other 
:  Futures 

1940  100  100  100  100  100  100  100  100 

November       bales         bales       bales        bales       bales        bales        bales  bales 


1 

2,285 

L 

735 

6 

2 

2,313.5 

751  h 

6 

Sunday 

4 

2,298 

707.5 

6 

Holiday 

6 

2,354 

689 

6 

7 

2, 459 

649.5 

6 

8 

2,466.5 

619.5 

6 

9 

2,473 

583 

6 

Sunday 

Holiday 

12 

2,483.5 

564 

6 

13 

2,488 

CCA  C 

559.5 

6 

14 

2,532.5 

550.5 

6 

15 

2,557.5 

515.5 

6 

16 

2,571 

492 

6 

Sunday 

18 

2,595 

H 

485 

6 

19 

2,591 

452.5 

6 

20 

2.579.5 

431.5 

6 

Holiday 

22 

2,565 

412 

6 

23 

2,564 

391 

6 

Sunday 

25 

2,557.5 

362 

6 

26 

2,541.5 

327.5 

6 

L 

27 

2,548 

307.5 

7.5 

H 

28 

2,537.5 

297 

6.5 

29 

2,539.5 

285.5 

6.5 

30 

2,537 

270.5  L 

6.5 

580.5 

L 

470 

419.5 

74 

0.0 

593.5 

470 

L 

419 

L 

74 

L 

.0 

608 

482 

419.5 

75 

.0 

616.5 

501.5 

426.5 

114.5 

.0 

609.5 

550.5 

509 

134.5 

.0 

620.5 

557 

520.5 

143 

.0 

629.5 

566.5 

539.5 

148.5 

.0 

623.5 

570.5 

567.5 

152 

.0 

623.5 

567.5 

569 

162.5 

.0 

622 

572.5 

605 

176.5 

.0 

625.5 

588 

621 

201.5 

.0 

636.5 

593.5 

629.5 

213.5 

.0 

635.5 

601 

646.5 

H 

221 

.0 

648 

613 

644 

227.5 

.0 

658 

609 

632 

243 

.0 

660 

607.5 

627 

252.5 

.0 

669 

609.5 

624 

264.5 

.0 

683 

618.5 

631.5 

256.5 

.0 

680 

613.5 

634 

280.5 

.0 

693 

615 

635 

290 

.0 

695.5 

617 

632.5 

289 

.0 

702 

620.5 

630.5 

294.5 

.0 

711 

H 

621.5 

H 

632 

295.5 

H 

.0 

Average : 

Nov. 1940      2,497.5        497.5  6.0       644.5        575.5        574.5        199,5  .0 

♦Nov. 1939      3,480.5        667.5         32.5        823.0        719.0    1,045.5        193.0  .0 
Nov. 1938      4,440.0        628.0         62.5    1,016,5    1,045.5        850.5        793.0  44.5 

l/  Open  contracts  against  -which  notices  of  delivery  have  been  issued  are  not 
included. 

*    Figures  represent  Average  of  Old  and  New  Contracts  combined  until  Old  Contract 
was  liquidated  on  July  17,  1940. 


Table  9.  -  Cotton:    High,  low  and  closing  prices  per  pound,  by  futures, 

New  Orleans  Cotton  Exchange, 
November  1940 


Date 

:  1940 

December 

future 

:  1941 

January  future 

High 

Low 

Closing 

High 

Low 

Closing 

1940 

November 

!  cents 

cents 

cents 

t  cents 

cents 

cents 

1 

:  9.67 

9.61 

L 

9.59B-60A 

— — 

9.49B 

2 

:  9.65 

9.61 

L 

9  .64N 

— — 

9.51B 

Sunday 

4  : 

9.70 

9.63 

9.68B-69A 

— — 

— 

9.59B 

Holiday 
6 

9.79 

9.68 

9.70 

i 

— — 

9.62B 

7 

8  : 

!  9.87 
9  .92 

9.70 
9.84 

9.87 
9.90 

—  — 

— 

9.77B 
9.80B 

9 

i  10.00 

9.91 

9.95-96 

— — 

9.88B 

Sunday 

Holiday 

12  ) 

9.99 

9.88 

9.38B-89A 

*•  — 

— — 

9.78B 

13  ! 

9.88 

9.85 

9.87B-89A 

— — 

9.79B 

14  ) 

9.97 

9.89 

9.96 

— — 

9.38B 

15  ! 

10.12 

10.00 

10.12 

— — 

10.03B 

16  ! 

10.17 

10.04 

10.09-10 

—  — 

10.00B 

Sunday 
18 

!  10.19 

10  .0  < 

10 .17 

w  — 

10.U8B 

19 

10.26 

10.15 

10.24 

10.16B 

20 

10.27  H 

10.10 

10.12N 

10.18  H 

10,18 

10.03B 

Holiday 
22 

10.24 

10.11 

10.20B-21A 

i 

10.10B 

23  ! 

;  10.24 

10.16 

10.21 

10.09B 

Sunday 
25 

10.24 

10.18 

10.18 

•  -mi 

10.08B 

26 

10.20 

10.18 

10.19B-20A 

10.10B 

27  j 

10.19 

10.14 

10.16  s 

10.10 

10.10 

10.07B 

28 

I,  10.13 

10.11 

10.  UN 

10.01 

10.01  L 

10.00B 

29 

:  10.12 

10.09 

10.11-12 

10.02B 

30 

:  10.12 

10.10 

10.10 

10.00B 

Average : 
Nov.  1940  - 

10.04 

9.96 

10.00  ! 

10.10 

10.10 

9.91B 

Abbreviations : 

A  -  Asked 

B  -  Bid 

H  -  High 

L  -  Low 

N  -  Nominal 


Table  9.  -  Cotton:    High,  low  and  closing  prices  per  pound,  by  futures, 

New  Orleans  Cotton  Exchange, 
November  1940 — Continued 


Date 

1941  March 

future 

;                 1941  May  future 

High 

Low 

Closing 

High 

Low 

Closing 

1940 

November 

cents 

cents 

cents 

;  cents 

cents 

cents 

1 

:  9.63 

9.59 

L  9.59-60 

:  9.56 

9.51  L 

9.51 

2           :  9.65 

9.60 

9.63 

t  9.55 

9.54 

9.55 

Sunday 

4           s  9.70 

9.61 

9.69 

!  9.62 

9.55 

9.59 

Holiday 

6 

:  9.80 

9.69 

9.72 

i  9.73 

9.61 

9.64 

7  ! 

9.90 

9.72 

9.87-88 

:  9.84 

9.66 

9.81 

8 

9.91 

9.84 

9.90 

>  9.88 

9.81 

9.86 

9  1 

:  10.00 

9.91 

9.96 

I  9.97 

9.87 

9.91B-92A 

Sunday  ; 

Holiday 

12   .  ! 

9.99 

9.90 

9.92 

:  9*96 

9.87 

9.88 

13 

9.93 

9.88 

9.92B-93A  • 

9.87 

9.85 

9.87B-88A 

14 

10.01 

9.94 

10.01 

!  9.97 

9.59 

9.95-96 

15 

10.13 

10.05 

10.13B-14A    :  10.09 

10.01 

10.09 

16  ! 

10.18 

10.05 

.  10.09 

10.13 

9.99 

10.03B-05A 

Sunday  i 

18  ! 

10.20 

10.11 

10.19-20 

:  10.14 

10  .03 

19 

10.29 

II  10.15 

.  10,25 

10.23 

H  10.11 

10.16 

20 

10.26 

10.04 

10.13 

10.18 

9.96 

10.05-06 

Holiday  j 

22  : 

10.25 

10.14 

10.23 

10,19 

10.06 

10.16 

23 

10.25 

10.16 

. 10.21 

:  10.19 

10.14 

10,14 

Sunday  : 

25  i 

10.26 

10,18 

10.18 

!  10.22 

10.13 

10.13 

26           :  10,23 

10.18 

10.22-23 

i  10.13 

10.09 

10.11 

27 

10.24 

10.18 

10.20-21 

:  10.12 

10.06 

10.10 

28 

t  10.18 

10.13 

10.14 

!  10.08 

10.03 

10.05 

29  ! 

10.17 

10.11 

10.14N 

i  10.08 

10.03 

10.04N 

30 

10.15 

10.10 

10.13 

t  10.04 

10.00 

10.03 

Average: 
Nov.  1940 


10,06  9,97  10.02 


9.99  9.90  9.95 


Table  9.  -  Cotton: 


High,  low  and  closing  prices  per  pound,  by  futures, 
New  Orleans  Cotton  Exchange, 
November  1940--Continued 


:  1941 

July  f*u*tur 

e 

:  1941 

October 

future 

Date 

:  High 

T.fYW 

Closing 

High 

Low 

1940 

November 

!  cents 

\J  w  4.1  O  O 

cents 

:  cents 

V/  Oil  V  o 

1 

i  9.36 

9.30  L 

9.30-31 

i  8.84 

8.80  L 

8.79B-80A 

2 

i  9.34 

9.32 

9.34B-35A 

i  8.83 

8.8? 

Sunday 

i 

4           i  9.42 

9.35 

9.40             %  8.88 

8.86 

8 .88 

Holiday  : 

■ 

! 

6           :  9.53 

9.43 

9.44B-45A     ;  8.98 

8.91 

8.96 

7 

:  9.64 

9.44 

9,61-62 

;  9.16 

8.98 

9.16 

8 

!  9.68 

9.61 

9.67B-69A 

;  9.27 

9.?? 

9  .?7 

9 

!  9.79 

9  .70 

9.75 

:  9.36 

9  .?9 

9 

Sunday 

Holiday 

12 

i  9.80 

9.71 

9.72-73 

9.38 

9  .  ^1 
%/  .  ox 

9  ^3 

13 

!  9.73 

9.73N           t  9.30 

9  97 

Q  ^1 W 

J/  »  O  J.J.M 

14 

:  9.82 

9.7^ 

9.82  ! 

9.44 

9.34 

9.44 

15 

!  9.95 

Q  R7 

9.94 

9.59 

q  A7 

Q  c;q 

16 

9.98 

Q  fld. 
o  .  ot 

9.89-90  i 

9.62 

Q  Afi 
y  ,  to 

C  .OWD  — CXxi. 

Sunday 

18 

t  9.99 

9.88 

9.98-99  j 

9.63 

9.49 

19 

!      10.09  H 

9.98 

10.05             t        9.71  H 

9.66R-6RA 

20 

10.05 

9.82 

9.89  ! 

9.65 

9.45 

9.50 

Holiday 

22 

10.03 

9.92 

10,00  i 

9,63 

9.52 

9.60B-61A 

23  i 

10.05 

9.99 

10.03  ! 

9.62 

9.57 

9.60 

Sunday  i 

: 

25  ! 

10.08 

9,99 

9.99             :  9.64 

9.55 

9.55 

26 

9,99 

9.93 

9.94B-95A  : 

9.52 

9,43 

9.44B-45A 

27  : 

9.97 

9.87 

9.88             ;  9.43 

9.29 

9.29 

28  j 

9.87 

9.81 

9.84  : 

9.39 

9.22 

9.33B-35A 

29  ! 

9.87 

9.80 

9.80             t  9.39 

9.34 

9.30B-32A 

30  \ 

9.83 

9.78 

9.78 

9.27 

9.24 

9.26B-28A 

Average : 
Nov.  1940 


9.82  9.73  9.77 


9.37 


9.28  9.33 


e 


COMMODITY  EXCHANGE  ADMINISTRATION 
U.  S.  Department  of  Agriculture,  Washington,  D.  C. 

J,  M.  Mehl  Chief 

J.  W.  T.  Duvel  Associate  Chief 


FIELD  OFFICES 


Chicago,  Illinois:    L.  A.  Fitz,  In  charge 

Room  1026  -  332  S.  LaSalle  St. 
Markets  supervised:     Chicago  Board  of  Trade 

Chicago  Mercantile  Exchange 
Chicago  Open  Board  of  Trade 
Milwaukee  Grain  and  Stock  Exchange 

Kansas  City,  Missouri:    L.  E.  Wolf,  In  charge 

854  Board  of  Trade  Bldg. 
Markets  supervised:    Kansas  City  Board  of  Trade 

St.  Louis  Merchants'  Exchange 

Minneapolis,  Minnesota:-    Joseph  B.  Withers,  In  charge 

510  Chamber  of  Commerce  Bldg, 
Markets  supervised:    Minneapolis  Chamber  of  Commerce 

Duluth  Board  of  Trade 

New  Orleans,  Louisiana:    W.  D.  Espy,  In  charge 

Room  306,  New  Orleans  Cotton  Exchange  Bldg. 
Market  supervised:    New  Orleans  Cotton  Exchange 

New  York,  Nov/  York:    George  H.  Bast  on,  In  charge 

Room  602,  Now  York  Cotton  Exchange  Bldg. 
60  Beaver  Street 
Markets  supervised:    New  York  Cotton  Exchange 

Wool  Associates  of  the  New  York 

Cotton  Exchange,  Inc. 
New  York  Mercantile  Exchange 
New  York  Produce  Exchange 

San  Francisco,  California:    L.  M.  Jeffers,  In  charge 

Room  1223  Merchant's  Exchange  Bldg. 
Markets  supervised:     Los  Angeles  Grain  Exchange 

San  Francisco  Grain  Exchange 

Seattle^  Washington:    Harold  I.  Hollister,  In  charge 

509  Federal  Office  Bldg. 
Markets  supervised:     Seattle  Grain  Exchange 

Portland  Grain  Exchange 


